


• Widening 3.7 miles of I-15 between Sahara 
Avenue and the “Spaghetti Bowl” 
interchange in downtown Las Vegas. Traffic 
through the corridor is expected to double by 
2035

• Increase average speeds on Northbound I-15 
from 28 MPH to 60 MPH

• Increase average speeds on US95 during 
peak commute times from 18 MPH to 56 
MPH

Project Neon



• August 2014: Transportation Board approved Neon construction financed 
with Bonds

• November 2015: Transportation Board approved Bond structure of 3 sales 
between 2016 - 2018

• Expected completion Summer 2019

Schedule



Neon Construction Bonds
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Issuances

2016 2017 2018

• Board approved 
two prior 
issuances in 
2016 and 2017

• 2016 Included 
refunding that 
saved state 
$14.7M

• Requesting third 
and final Neon 
bond sale



Debt Service
• Maximum Annual Debt Service 

– $78.5M in 2018
– $75.2M in 2019

• Debt Service Coverage
– Policy is no less than 3.00X on 

senior liens
– Formula: Total fuel taxes for 

$294M /3.00 =
– $98 M Maximum Payment



• Current Bond Rating 
– AAA Standard and Poor’s
– AA+ Fitch
– Aa2 Moody’s

• Maximum: $140,000,000

• Term: 20 years

2018 Bond Issuance



Proposed Schedule

Date Preliminary Financing Schedule

March 12, 2018 Request Transportation Board approval of Bond Resolution

March 13, 2018 Request Board if Finance approval

April 17, 2018 Presentation to rating agencies

April 27, 2018 Ratings Received

May 15, 2018 Competitive Bond Sale

June 5, 2018 Bond Closing – Funds Received
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